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Disclaimer

IMPORTANT: You must read the following before continuing.

The following applies to this document, the oral presentation of the information in this document by Eni S.p.A., Eni Plenitude S.p.A. societa benefit, and their affiliates (collectively, the
“Company”) or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the
Information, you agree to be bound by the following terms and conditions.

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. This document may not be
removed from the premises. If this document has been received in error it must be returned immediately to the Company.

The Information is not intended for potential investors and does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or
purchase securities of the Company, and nothing contained therein shall form the basis of or be relied on in connection with any contract or commitment whatsoever.

The Information contains forward-looking statements. Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of
operations, plans, objectives, future performance and business. Such statements, that may include statements with regard to management objectives, trends in results of operations,
margins, costs, return on capital, risk management and competition are forward looking in nature. Words such as ‘expects’, ‘anticipates’, ‘targets’, ‘goals’, ‘projects’, ‘intends’, ‘plans’
‘believes’, ‘seeks’, ‘estimates’, variations of such words, and similar expressions are intended to identify such forward-looking statements. These forward-looking statements are not
guarantees of future performance and are subject to risks, uncertainties, and assumptions that are difficult to predict because they relate to events and depend on circumstances that will
occur in the future. Therefore, the Company’s actual results may differ materially and adversely from those expressed or implied in any forward-looking statements. Factors that might
cause or contribute to such differences include, but are not limited to, those discussed in the Company‘s Annual Reports on Form 20-F filed with the U.S. Securities and Exchange
Commission (the “SEC”) under the section entitled “Risk factors” and in other sections. These factors include but are not limited to: (i) fluctuations in the prices of crude oil, natural gas, oil
products and chemicals; (ii) strong competition worldwide to supply energy to the industrial, commercial and residential energy markets; (iii) safety, security, environmental and other
operational risks, and the costs and risks associated with the requirement to comply with related regulation, including regulation on GHG emissions; (iv) risks associated with the
exploration and production of oil and natural gas, including the risk that exploration efforts may be unsuccessful and the operational risks associated with development projects; (v)
uncertainties in the estimates of natural gas reserves; (vi) the time and expense required to develop reserves; (vii) material disruptions arising from political, social and economic instability,
particularly in light of the areas in which the Company operates; (viii) risks associated with the trading environment, competition, and demand and supply dynamics in the natural gas
market, including the impact under the Company take-or-pay long-term gas supply contracts; (ix) laws and regulations related to climate change; (x) risks related to legal proceedings and
compliance with anti-corruption legislation; (xii) risks arising from potential future acquisitions; and (xiii) exposure to exchange rate, interest rate and credit risks.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information
or the opinions contained therein. The Information has not been independently verified and will not be updated. The Information, including but not limited to forward-looking statements,
applies only as of the date of this document and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or undertaking to disseminate
any updates or revisions to the Information, including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the Information that may
result from any change in the Company’s expectations, any change in events, conditions or circumstances on which these forward-looking statements are based, or other events or
circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are estimates of the Company and have not been
independently verified.
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PROPRIETARY AND BREAKTHROUGH TECHNOLOGIES % e

A portfolio of technologies to meet decarbonized energy needs
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STAKEHOLDER ALLIANCES % AT
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>5 thousand service stations across Europe
with ~1.5 million touchpoints per day
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TOWARDS A NET ZERO ENERGY BUSINESS W, rariers oar

18 MARCH 2022
Accelerating our GHG emission reduction targets

Net Absolute GHG Emissions (Scope 1+2+3)
MtCO,eq

Strategy 2020

Strategy 2022

Net Carbon Footprint Eni (Scope 1+2)

MtCO,eq _40%
*

Net Zero

Net Zero

2018 2030 2040 2050
(baseline)
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A growing and balanced new energies and services portfolio

New energy sold Capital Allocation
POWER
| ‘ RENEWABLES %
//
Traditional
%
BIO
PRODUCTS

HYDROGEN New Energy
Solutions

-
2025 2030 2040 2050 2025 2030 2040

MAGNETIC FUSION
Commercial Plant .
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2022-2025 NATURAL RESOURCES HIGHLIGHTS %

DECARBONIZING AND ENHANCING OUR UPSTREAM PORTFOLIO

€ ~4.5 BLN
AVERAGE 2022-2025

@ UPSTREAM CAPEX

=  LNG GROWTH

@ >15 MTPA in 2025

CONTRACTED VOLUMES

@

UPSTREAM
CASH NEUTRALITY

25 S/BBL
AVERAGE 2022-2025

-65% NET SCOPE 1+2
BY 2025 (vs 2018)

REDUCING BREAKEVEN AND CARBON FOOTPRINT

CAPITAL

MARKETS DAY

18 MARCH

2022
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INTEGRATED NATURAL GAS

A competitive portfolio to secure supply to key markets

UPSTREAM GAS

~50 TCF RESERVES
& RESOURCES

~40 TCF* RISKED
EXPLORATION POTENTIAL

>15 MTPA LNG
CONTRACTED VOLUMES
BY 2025

€ 2.7 BLN
2022-2025
CUMULATIVE FCF

FCF is post working capital and includes
portfolio initiatives

*Including associated liquids

NORWAY
L

UK.

» ITALY

ALGERIA ™ EGYPT

.
LIBYA .
MIDDLE
EAST

CONGO'™ INDONESIA

ANGOLA %

®\0ZAMBIQUE
L ]
AUSTRALIA

® GAS/LNG PROJECTS

GROWING OUR INTEGRATED GAS PORTFOLIO THROUGH

FAST TRACK PROJECTS

INCREMENTAL VOLUMES | Bcm

12

8
Hn

Pipe LNG Pipe LNG Pipe LNG

2022 2023 2024-2025

~20 BCM BY 2024-2025
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2022-2025 ENERGY EVOLUTION HIGHLIGHTS % ;82511{%:5 2025

GREEN VALUE CHAIN & SUSTAINABLE MOBILITY

‘ 3q PLENITUDE AT 2025 BIOREFINERY CAPACITY
> 6 GW RES CAPACITY @ ~2 MTPA
> 11 MLN CUSTOMERS BY 2025

~30k CHARGING POINTS

LOW CARBON BUSINESSES O LOW CARBON BUSINESSES

>25 % GROUP € 2.3 BLN EBITDA
INVESTMENTS BY 2025
IN 4YP

GROWING PROFITABLE NEW ENERGY BUSINESSES

12



SUSTAINABLE MOBILITY

A winning multienergy, multiservice hub

BIO PRODUCTS

BIO-FEEDSTOCK

PRODUCTION MOBILITY

35%
VERTICAL BIOREFINING CAPACITY
INTEGRATION BY 2025
BY 2025

L

CAPITAL
MARKETS DAY
18 MARCH 2022

SMART SERVICES

battery
,en | Gg swapping

charge fjparking
« P

SHORT & MEDIUM
RANGE MILEAGE

A SINGLE SITE FOR MULTIPLE SOLUTIONS
>5,000 ENI SERVICE STATIONS

BEYOND MOBILITY

amazon hub
Locker

-€nl

P Telepass

Posteitaliane

. emporium .

MULTISERVICE HUB
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Towards upcoming IPO

IPO RATIONALE BUSINESS DIVISION TARGETS

>6
RENEWABLE 11 >2
Installed capacity GW . -

2021 2022 2025
11.5
RETAIL 10 >10 -
Customers min e ]
GREEN 2021 2022 2025
ENERGY
~30,000
EV 6.500" >12,000
n. Charging points —— e

2021 2022 2025

TARGETING NET ZERO BY 2040 EBITDA 2022 € > 0.6 BLN
& BOOSTING STAKEHOLDER VALUE EBITDA 2025 € 1.4 BLN
14

Figures include pro-quota of non-consolidated companies *Charging points figure as of 31 January 2022




FINANCIALS
Aligning industrial and financial strategy

SUSTAINABLE
(¢ N INSTRUMENTS
LY

REACHING € >13 BLN
BY 2025

CAPITAL DISCIPLINE

% AVG CAPEX 2022-2025
@ ~ € 7 BLN

STRONG BALANCE

@ SHEET
AVG LEVERAGE 2022-2025

~10%

PORTFOLIO
Q OPTIMIZATION

/@z\ BUSINESS COMBINATIONS,

ASSETS RATIONALIZATION
SELECTIVE M&A

Leverage ante lease liability ex. IFRS 16
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ESG LEADERSHIP CONFIRMED

ESG STRATEGY DELIVERING SOUND RESULTS

MSCI ESG SUSTAINALYTICS
CONFIRMED A CONFIRMED LEADER
MOODY’S
ISS ESG
CONFIRMED ADVANCED BAND

cDbp TPI
CLIMATE CHANGE AND WATER
CONFIRMED A. ALIGNED TO NZ 2050 SCENARIO

CA100+ Nz WBA

CLIMATE & ENERGY BENCHMARK
CONFIRMED FIRST*

FTSE4AGOOD
CONFIRMED

BENCHMARK

HIGHEST # METRICS ALIGNED

MIB® ESG

INCLUDED IN 2021

EMISSIONS TARGETS FURTHER UPGRADED

-80%

UPSTREAM FUGITIVE METHANE EMISSIONS IN 2025 VS 2014**

ZERO ROUTINE FLARING

IN 2025

-43%

GHG EMISSION INTENSITY INDEX UPSTREAM IN 2025 VS 2014

NET ZERO CARBON FOOTPRINT

UPSTREAM IN 2030, ENI IN 2035

NET ZERO @2050

*Eni 4th in WBA overall ranking; **In 2021, -92% Upstream Fugitive Methane Emissions in 2025 vs 2014 (target reached in 2019).
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Tommaso Baldarelli

Head of Continental Europe, Rest of the World Investor Relations and Stock Market Analysis
Investor Relations and Strategic Analysis

Eni S.p.A.


mailto:tommaso.baldarelli@eni.com

